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Item 5.07.    Submission of Matters to a Vote of Security Holders.

Triangle Capital Corporation (the “Company”) held a special meeting of its stockholders (the “Special Meeting”) on July 24, 2018.
There were 48,050,720 shares of the Company’s common stock outstanding and entitled to vote on the record date for the Special Meeting,
and 28,742,533 shares of the Company’s common stock were represented in person or by proxy at the Special Meeting, which number
constituted a quorum. Stockholders were asked to consider and act upon the following proposals, each of which was described in the
Company’s definitive proxy statement filed with the Securities and Exchange Commission on June 1, 2018:

Proposal 1 - Asset Sale Proposal

The Company’s stockholders voted to approve the Asset Purchase Agreement, dated as of April 3, 2018 (the “Asset Purchase
Agreement”), by and between the Company and BSP Asset Acquisition I, LLC (the “Asset Buyer”) and the transactions contemplated
thereby, including the sale of substantially all of the Company’s investment portfolio to the Asset Buyer for the price, and on the terms, set
forth in the Asset Purchase Agreement (the “Asset Sale Transaction”). The following votes were taken in connection with this proposal:

For Against Abstain
27,254,685 1,127,206 360,642

Proposal 2 - Stock Issuance Proposal

The Company’s stockholders voted to approve, in accordance with Section 312.03 of the New York Stock Exchange Listed Company
Manual, the issuance and sale by the Company to Barings LLC (“Barings”) of up to, under certain circumstances, $150 million worth of
shares of the Company’s common stock, par value $0.001 per share, pursuant to the terms of the Stock Purchase and Transaction
Agreement (the “Externalization Agreement”), dated as of April 3, 2018, by and between the Company and Barings. The following votes
were taken in connection with this proposal:

For Against Abstain
26,796,195 1,593,222 353,115

Proposal 3 - Advisory Agreement Proposal

The Company’s stockholders voted to approve the investment advisory agreement pursuant to which Barings will be appointed as the
investment adviser to the Company following the closing of the Asset Sale Transaction and effective as of the closing of the
externalization transaction with Barings contemplated by the Externalization Agreement. The following votes were taken in connection
with this proposal:

For Against Abstain
26,829,181 1,552,512 360,839

Proposal 4 - Reduced Asset Coverage Ratio Proposal

The Company’s stockholders voted to approve the proposal to authorize the Company to be subject to a reduced asset coverage ratio
of at least 150% under the Investment Company Act of 1940, as amended (the “1940 Act”). The following votes were taken in connection
with this proposal:

For Against Abstain
27,424,006 922,017 396,508

As a result of the approval of the application to the Company of the modified minimum asset coverage requirements set forth in
Section 61(a)(2) of the 1940 Act, and subject to the satisfaction of certain ongoing disclosure requirements, effective July 25, 2018, the
minimum asset coverage ratio applicable to the Company under the 1940 Act is 150%.

Proposal 5 - Executive Payments Proposal

The Company’s stockholders voted to approve, on an advisory, non-binding basis, the payment of an estimated $17.2 million in the
aggregate, subject to the occurrence of certain conditions regarding change of control and termination, in golden parachute payments, that
will or may become payable by the Company to its named executive officers pursuant to their employment and



other arrangements with the Company in connection with the completion of the transactions with the Asset Buyer and Barings. The
following votes were taken in connection with this proposal:

For Against Abstain
14,584,794 13,542,657 615,078

Proposal 6 - Adjournment Proposal

The Company’s stockholders voted to approve the adjournment of the Special Meeting, if necessary or appropriate, to solicit
additional proxies if there are insufficient votes to approve Proposal 1, Proposal 2 or Proposal 3. The following votes were taken in
connection with this proposal:

For Against Abstain
21,463,105 6,905,009 374,418
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