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Item 5.07. Submission of Matters to a Vote of Security Holders.

Barings BDC, Inc. (the “Company”) held its 2022 Annual Meeting of Stockholders (the “Annual Meeting”) on May 5, 2022 and adjourned the Annual Meeting solely
with respect to the Below-NAV Share Issuance Proposal (as defined below) to permit additional time to solicit stockholder votes for such proposal. The reconvened meeting (the
“Reconvened Meeting”) was held on June 30, 2022. As of March 7, 2022, the record date for the determination of stockholders entitled to notice of, and to vote at, the
Reconvened Meeting, 111,303,011 shares of common stock were eligible to be voted in person or by proxy. Of the eligible shares of common stock to be voted, 64,744,186
were voted in person or by proxy at the Reconvened Meeting.

At the Reconvened Meeting, stockholders were asked to consider and act upon the following proposal, which was described in the Company’s definitive proxy statement
filed with the Securities and Exchange Commission on March 11, 2022:

*  Proposal No. 2 — to approve a proposal to authorize the Company, pursuant to subsequent approval of its Board of Directors, to issue and sell shares of its common stock
(during the 12 months following such authorization) at a price below the Company’s then-current net asset value per share in one or more offerings, subject to certain
limitations set forth in the Proxy Statement (including, without limitation, that the number of shares issued and sold pursuant to such authority does not exceed 30% of
the Company’s then-outstanding common stock immediately prior to each such offering) (the “Below-NAV Share Issuance Proposal”).

The Below-NAYV Share Issuance Proposal was approved by the Company’s stockholders at the Reconvened Meeting. The final voting results for the Below-NAV Share
Issuance Proposal are set forth below:

For Against Abstain Broker Non-Votes
54,197,606 7,847,791 2,698,789 —

This proposal was also approved by the Company's non-affiliated stockholders by a vote of 40,057,343 shares for, and 7,847,791 shares against, with 2,698,789 shares
abstaining and no broker non-votes. The number of votes cast in favor of this proposal represents both (1) a majority of the outstanding shares of the Company’s common stock;
and (2) a majority of the outstanding shares of the Company’s common stock that are not held by affiliated persons of the Company. For purposes of this proposal, the
Investment Company Act of 1940, as amended, defines a “majority of the outstanding shares” as the vote of the lesser of: (1) 67% or more of the voting securities of the
Company present at the Annual Meeting, if the holders of more than 50% of the outstanding voting securities of the Company are present or represented by proxy; or (2) more
than 50% of the outstanding voting securities of the Company.
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